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/ DWMDLWGHV JUDQGHV WLRGHV DXGLR D FKDXIIDJH GLUHFWHVWHQ SHUSpWHOH FURLVVDQFH
LOHVWLP SRVVLEG GH QRV MXUV GILJ QRUHUCHXUV TXDAWYV VLORQ IDLWSDUWH GX P RQGH GH O KDXW ILGpOAW ( Q IDLW W SHV GH
WEHV VRQWUpHOHP HQWGLVSRQLEGHY FRXYUDQWW XW YV GHV GHP DQGHV &H VRQWGV § Vv % HWOHV

& RP SUHQH] TXfTHOHY RQWpW FRQOXHV LO\ D ELHQ CRQJWP SV GpM SRXUGYV SUHP LHUV ILCP V SDUDQW QRXV GHYRQV CHV UHVSHFWU
DILQ G DUULYHUj @ SHUHFWRQ P XVLFDCH TX HOHV VRQWFDSDEG GH IRXUQLU

& HV WWRGHYV pWLHQWW UDQQLT XHV DYHF CHV WHFKQLFLHQV TXLGHYDLHQWIDLUH IDFH j @ FRQFHSWRQ GIXQ DP SQILFDWXU / D FRQFHS WRQ
DXW XUV GX WEH GRLWr WH SDUIDLMH VILQRQ FHUWLQV GpIDXW DS SDUDVWRQWHWGpP W ULRUHURQWGOH Up VX OADWG pFRXMW SULQFLSDOGHP HQWSDU
GX EUXLW HWRX XQH LQVXIILVDQFH GH EDVVH RX GIDLI XV

6 LCH FREW] EHVRLQ Gfr WHH Up GX LW LOHVWS XV DLVp G HP SQR\VHUXQ P RQWJH V\P pWLTXH HQ SXVK SXGTXLQ H[LJH SDV GH P rP H VRLQ
GDQV  Up DOVDWRQ

& KDTXH P RGq@ GH QRWH IDP LOCH © 7ULRGH 63,5 ,7 @ SRVVGGH XQH DOP HQWMWRQ UpJ X H TXLIRXUQLWXQH WQVLRQ FRQVWQW GDQV
WRXWHYV GHV FLUFRQVWQFHV VXUWXVY GHV pWJHV G DP SCQILFDWRQ / DOP HQWMWRQ UpJ X®H RQPUHXVH TXDQWj VD UpDAVDWRQ SRXU CHV

P RGgMV % D EHVRLQ GH OXWAVDWRQ GH WEHV SRXUIRQFWRQQHUGH P DQLgUH LUUp SURFKDE H

& RP SRUWP HQWGDQV OHV EDVVHV IUpTXHQFHV

/ D WOLOOH HWH SRLGV GX WDQVIRUP DWXUVRQWGHY FDUDFW UWWT XHV GpFLVLYHVY SRXUREWQLUDXVVLELHQ XQH JUDQGH P XVLFDAW TXH
GHV EDVVHV SURIRQGHYV SDUFH TX HOHV FRQGIWRQQHQWO® YDMHXUGH OLQGXFWQFH GX SULP DLUH TXLGRLWr WH DXVVLKDXW TXH
SRVVLEMH / H WDQVIRUP DWHXUGH VRUWH SDUWH HVVHQWHOH GH ODP SQILFDWXU GRLWpJDGHP HQWr WWH FRQoX GIXQH P DQLgUH S DUIDLW

WQDQWFRP SW GH D WHFKQR®JLH O SXV SRLQWH WXWHQ UHVSHFWQWGV UgJ GHV GH DUW

& RP SRUWMHP HOWGDQV OGHV DLI XV

/ D FDSDFLW GIHQWpH G\ QDP LTXH HQYLURQ i S) GH D WILRGH GH SXLVVDQFH H[ LJH XQ pWJH GH SUpDP SQILFDWRQ DYHF X QH
VRUWH | EDVVH LP SpGDQFH SUDWTXHP HQWXQ pWJH GH SXLVVDQFH FDSDEG GH IRXUQLUGH FRXUDQWGDQV CHV KDXWV IUpT XHQFHYV
HQ XQ VHQV IRUODQWOD WLRGH GH VRUWH | DFFHSWU® P RGXMWRQ FRQWH VD YRRQW 3 RXUREWQLUFHFL QRXV DYRQV FRQo0X XQ
PWJIHGHQWpH YUDLP HQWQRYDWXU LOVH FRP SRVH GH WEHV P LV GDQV XQH FRQILI XUDWRQ GH SHQW GH X OMD AQpDLUH HQ —

IRORZ HU & HWpW JH SUpVHQW O GRXEC DYDQWUJH GIDYRLUXQH LP SpGDQFH GH VRUWH WgqV EDVVH HQYLURQ RKP V HWXQH
GLVWRUVLRQ QpJ QJ HDEGH & HWAH FDUDFW ULVWT XH HVWDS SUpFLDEGH FDUDLQVL RQ EpQpILFLH GX IDLWT XJLOQH FKDQJH SDV G VRQ RULI LQDO
GH O WIRGH GH VRUWH SDUXQ HIIHWFRP SHQVDWXULQRSSRUWQ &H GLYSRVLWI QIDOM UH SDV GH VRQ SDUWFXCOHUGH FKDTXH WILRGH HW
SHUP HWGH IDLUH GHV FRP SDUDLVRQV DX GLAYHYV YUDLP HQWV L) QLILFDWYHY HQWH GHV WEHV GH GLYHUVHV RULJLQHV 3 RXUFHWWH GHUQLg UH
UDLVRQ QRXV DYRQV DSSHG® FHWWH JDP P H GIDP SQILFDW XUV 75,2 ' ( 63,5,7 HVSpUDQWP RQWHU O VRLQ SDUWFXQHU | FDUDF W UH
TXDVLP HQWUHOJ LHX[ TXH QRXV DSSRUWQV DX[ JUDQGHV WLRGHV GX SDVVp

/ D ILQIWRQ © % MFN 6 KDGRZ * IDLWDSSHOj XQ P DWULDX QREC SRXU® IDEUFDWRQ GX FKkVVLY ,0VIDJLWGIDFLHULQR[\GDEO SROQ
7RXV GHV FRP SRVDQW GH ODP SOILFDWXUVRQWUHIQ WY SDUM FKKkVVLY EULODQWFRP P H XQ P LURLU / H SCDLVLUGH SRVVpGHUXQ

DP SQILFDWXUGH KDXW TXDOW P XVLFDMH HVWDXJP HQW SDUFHWMH ILQLWRQ ICDWMHXVH HWLQDOAM UDE CH
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